Q1 RYHP EHU RXU<RXW &DP S VHUHV
UHDHKHG W FROFOMRQ

3U] UHQ 1 RYHP EHU
+ RWMG DWW+ RWIO DNHMGH WHFDP S
| REXVHG RQ XQW FR@MERWDMRQ DQG

XQGHUMBQGIQI DP RQU \ RXQJ SHRS®! |
GLYHUH FRP P XQWHV 3DUARLSDQW

HQI DI HG LQ GMVFXWRQVRQ FRP P XQIW
FKD@IQIHV Z RINQJ VRIHWHUWR
EWDIQWRLP VROMRQV DQG [P SURYH WHU
OQXDIHW@ $ KLIKQKWZ DVWH

H FXUARQWR 3U] HQVRG VRZ Q Z KHUH WH
JWRXS H SRUHG WH AW VUK KMRUY DQG
YIELDQWKHUIMRIH




LH GPARQ WHUNRXWDH  7KLRXJIK JURXS GVRXWIRQV FUHDAYH DRPAYIMHY DQG

OQIXDIH Z RINVKRSYV  SDUAMS DOQW WHQI WHOHG WHUFRP P XQIEDMRQ WA@Y DQG
| RMMUHG GHHSHUP X\ DOXQGHUMIQGLC]

SERXVIMH <( 66 3URMPW7KH <RXW ( P SRZ HIHG WIRXJ K -QFO(YH 6FKRRY DQG
BRAHMHV <(66 SURMIPWIXQGHGE\ WHS8 1 6HFUHVIBLY * HOHUDOY 3 HDPHEXLGQJ
) XQG DQG P S®P HOMGE\ 81-&() DQG-20 . RWRYR DIP VR HQKDQFH VRADO
FRKHVIRQ VRGIDOFH DQG GLYHUMW Z IWIQ . RVRYRVFRP P XQWHV
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. IV VXSSRUNLRP 81' 3 DQG LQ
FRADERWDVMRQ Z WK ( GXFDWRQ &RGH
1*2 $& & FROUOXHG LQ 1 RYHP EHU
Z RUWKRSV RQ HOYILRQP HQVBO
MWIFH 7KHVH Z RUWKRSV | RFXVHG
RQ HQYLLROP HQVIDOLL] KW
VXWILODE® SLDFWFHV DQG @i DO
ILDP HZ RU\V SLRP RVQJ
FRADERWDVRQ DP RQJ P XOUHWQLE
FRP P XQMHV VR VIDFNG!

HQYLLRQP HQVIDOFK DABIQU HV VRJ HVIKHU

1(: 352-(&7

32" &$67 7$& /1* ¥B5($8&5$7-&
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. DBUQD$ODQ IE ' HSXW 0 D\ RUR

1 RUM 0 MRYIFD Z DVIHDWUHG IQ D
SRGDWBXEQKHGE\ $&' &1Q
FRAERWMRQ Z W 5DGIR . RQENASXV

7KH GMPXWIRQ | RFXVHG RQ WH
RKD@QI HV AW HQV 1 DFH Z KHQ DSSOLQ
| RUSHWRQDCOGRFXP HQW  7KIVYIGHR LV

SDUARI WH ( QKDQAQJ 7WDQVSDUHOR
DQG5X®IRI / DZ 1Q. RVRYR 6HLE

0 DRUW &RP P XQMWHV SWRWFW

IXQGHGE\ 4/ DQGIP SGP HOWG E\
1*2 $& & DQGSNAY

7KLV1 RYHP EHU $&' & WRUMG &DQYDVRI &XOXIHIQ 1 RUMHWOD . RRYR DQHZ

LOMDWYH WDWDLP V VR VAHQIWHQ P XWDOXQGHUAMQGIQ) DQG FRRSHUDARQ DP RQJ
FRP P XQMHV 7KH SURMPALY | XQGHG E\ WH 6Z W &RRSHIDWRQ 3 LRI LDP

&XAXLDO( QIDIHP HQWEXUYH\

$VSDUARI WH SLIRMPWS &' & OXOQFKHG D VXUH VR H SBUH SHIFHSWRQV DQG
SDUAASDWRQ 1Q FXOXWDCDPRYIAHY 1Q QRUKHLD . RVRYR 7KH VXUYH LV DYDIDE®! LQ

6HLELDQ DQG $ EDQIDQ &KHAN IMRXVKHLH

$& &38% 6+(6$57-&/ (621 : $5

&5-0 (60217251 *

1* 2 $& & KDVSXEQKHGVZ R QHZ DUAEGN DV SDUARI WH SLRWMIPW) DAQAMO) -QMU
( WQIF &RRSHIDARQ WIRXJK 0 ROVRUQJ DQG 5HSRUAMY RQ: DUSUP HE&DVHV / HG
E\ -QWMUDHZ V. RVRYD LQ SDURHUKIS Z WK $& & WLV LOMDWYH DIP VR FRQMEX\M
VR WDQUWRODOMMMEH E\ GRFXP HOWQJ Z DURUP HV FRXUAKHDUQIVIQ . RVRYR DQG
WDIMQJ DZ DUHQHW DP RQJ ERW. MGIFLDAQWAMWRQV DQG WH JHOHUDCSXEQE
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1*2 $& &3WRIWP 0 DQDIHU
6BRERGDQ 6VRVIE SDUASDMG [Q
WH +DLP RQEE' IDRIXHV
VHWRQ KHG 1Q0 MRYLFD
IRPXMQI RQ\ RXW HQIDIHP HOW
1Q HQYILRQP HQWROVXWRLQDELDN
6XSSRUMG E\ WH (8 DQG

81' 3 DQGRUDQIHGE\ 1*2
5(&DQG$' 5& WHVHWRQ

KLIKQ KWG WH IP SRUBQFH RI
SUHVHUMQI WH HOYILRQP HQW
WIURXJK FRAERWDWYH HIRUN 1O
HWQIED@® GLYHWH FRP P XQMEV

+$7( 63((&+ ' 6886621
$1' 23(

0 RGHDWGE\ -QHV$NRYLE

0 IKDMRYIF WKLY SDQHCH SRUHG
WH FKD@IQI HV DQG SRWIQWDO
VROMWMRQV VR FRP EDWKDW VSHHRK
Z IWIQ FRP P XQWHYV 3DOHDAV
IOFOXGHG ' X#DQ 5DGDNRYIE
([HPXWYH' WHARURI 1* 2 $&' &
DEQIMGH DPWYIMV DQG
NAXUDDDMW Z KR HP SKDM] HG WH
SWRIRXQG [P SDPVRI KDW VSHHRK
RQ LOMUHWQE LHDMRQV DQG WH
FKD@IQIHV SRVHG E\

P MQIRWP DWRQ QP RGHWD
VRAHW

$GEURQDD -OHVSTRYIEO KDMRYLE DXWRUHG DQ RS HG RQ KDW VSHHRK
GVEXWIQJ IW GDQIHIRXV P SDPARQ FRP P XQWHV DQG KLIKQIKWQJ WH P HGIDV
LRGI LOQ FRP EDWQJ P IMQIRWP DWRQ DQG GLYIMYH IKHWRUE /-1 .
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1 RYHP EHUP DUNHG WH OXQFK Rl W(H 2 P EXGVSHURQV -OMAMWRQV QHZ Z

HODE@Q RQUOH FRP SMIQWXEP DMMRQV 7KLY XVHUIUHQGD SOWRWP VXSS
E\ 810 = DQGLP SGP HOMGE\ $&' & |DAMMMYH IIFHQAMHSRUAQJ RI KXP
WKW YIRDMRQV HOKDQAQJ SXETE DFFHW VIR IMVMEH
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